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KPMG

KPMG Lower Gulf Limited

Level 19, Nation Tower 2

Abu Dhabi Corniche, UAE

Tel. +971 (2) 401 4800, Fax +971 (2) 632 7612

CERTIFYING BODY IN COUNTRY VALUE (ICV) REPORT
ICV Formula Version 2.0

To:
ABDULLA HUSSAIN
Ideal International Qil Field Equipment Trading LLC
musaffah MW5-2, premise No,5205642955
Abu Dhabi, UAE

We have performed the Agreed Upon Procedures (AUP) Appendix 2, which have been established by
the Abu Dhabi National Qil Company (ADNOC) and communicated to its ICV empanelled certifying
bodies, with regards to Company Ideal International Oil Field Equipment Trading LLC (“the Company
or "you™) having Commercial License Number CN1459838 to assist you in evaluating the In-Country
Value (32.93%) for the year ended 31 (Dec, 2017)

Our engagement was undertaken in accordance with the leading practices adopted by ADNOC,
including International Standards on Related Services (ISRS —4400). Engagements to Perform Agreed-
Upon Procedures Regarding Financial Information) applicable to agreed-upon procedures
engagements. The sufficiency of these procedures is the sole responsibility of the specified user of the
report. Consequently, we make no representation regarding the sufficiency of the procedures described
in Appendix 2 either for the purpose for which this report has been requested or for any other purpose

Results

The ICV Score that we are reporting on, and as attached in Annexure | (“the ICV Certificate”), which
has been prepared by the company and has been signed by our authorized signatory is 32.93% .The
details of the Procedures adopted by us and the factual findings are set out in Annexure 2 to this report.

Because the above procedures do not constitute an audit or a review made in accordance with the
applicable International Standard on Auditing or International Standards on Review Engagements, we
do not express an opinion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you or to ADNOC.

This report is intended solely for the use of the Company and ADNOC for the ICV Program only and
should not be used by those who have not agreed to the procedures and taken responsibility for the
sufficiency of the procedures for their purposes. As per ADNQC guidelines, this ICV Score is valid until
a maximum of 18 months from the date of issuance of earlier certificate provided new audited financial
statement have not been issued. In case no certificate was issued previously, the validity of this ICV
Score will be only until eighteen months from the date of issuance provided new audited financial
statement have not been issued. This report relates only to the ICV Score attached (Appendix 1) and
do not extend to any financial statements of the Company, taken as a whole.

Auditor: KPMG Lower Gulf Limited
Date: 26" December 2018
Address: Nation Tower /Abu Dhabi

Date of issuance of earlier ICV Certificate: 24" December 2018

Company'’s stamp: M

KPMG Lower Guif Limited
P.O.Box: 7613

Abu Dhabi

United Arab Emirates




